. % GEI INDUSTRIAL SYSTEMS LTD
AUDITED BALANCE SHEET AS AT 31ST MARCH 2016

NOTES AS AT AS AT
=N 31ST MARCH 2016 31ST MARCH 2015
¢ uhoiders' Funds (Amount in Rs. ) (Amount in Rs. )
Share Capital 1 19,67,92,480 19,67,92,480
Reserves And Surplus 2 -15,08,91,630 42,31,77,579
4,59,00,850 61,99,70,059
Term Loan 3 84,28,45,219 75,71,25,994
Current Liabilities
Short Term Borrowings 4 1,68,33,34,911 . 193 1,67,64,87,680
Trade Payables 5 3,11,59,956 ~ 14,64,89,190
Other Current Liabilities 6 34,61,35,059 = 49,46,49,472
Short Term Provision - 2,06,06,29,926 - 2,31,76,26,341
TOTAL 2,94,93,75,995 3,69,47,22,394
ASSETS —_————
Non-Current Assets
Fixed Assets 7
Tangible Assets 50,48,84,054 55,57,36,801
Intangible Assets 1,27,43,518 2,33,73,017
Capital Work in Progress = 2,29,999
51,76,27,572 57,93,39,817
OTHER NON-CURRENT ASSET 8 92,51,58,314 92,51,58,314
Non-Current Investments. 9 26,62,97,508 26,62,97,508 26,62,97,508 26,62,97,508
Lung Term Loans And Advances = -
C.rrent Assets
Current Investments 10 4,97,016 4,97,316
Inventories 11 35,32,08,034 35,32,08,034
Trade Receivables 12 65,15,06,017 1,20,06,45,656
Cash And Bank Balances 13 3,14,93,938 7,57,63,990
short Term Loans / Advances 14 16,03,91,541 22,07,27,896
Other Currents Assets 15 4,31,96,055 1,24,02,92,601 7,30,83,865 1,92,39,26,756
Miscellaneous Expenditure = ™
(to the extent not written off or adjusted)
TOTAL 2,94,93,75,995 3,69,47,22,394
" Tificant Accounting Policies AtoP
\.es On Financial Statements 11026
As per our report of even date For and on behalf of the Board of Directors
For A & KHABYA'& CO.
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CASH FLOW STATEMENT FOR THE YEAR 2015-16

PARTICULARS 2015-16 2014-15

1 Net Profit after tax & extra-ordinary items (57,17,97,685) (32,43,69,070)
Adjustment for :

2 Depreciation 5,93,13,146 6,57,95,391

3 Finance Cost 16,51,53,512 16,63,55,694

4 Interest earned (67,58,970) (59,59,964)

5 Profit on sale of Investments - -

6 Profit/Loss on sale of Fixed Assets 2,30,000 (1,08,823)
Operating Profit before Working Capital Charges (35,38,59,997) (9,82,86,769)
Adjustment for :

¥ Trade and other receivables 63,93,63,803 6,03,71,058

8 Inventories - 1,35,87,36,389

9 Trade Payables (11,53,29,236) (24,17,34,783)

10 Cash generated from operations 17,01,74,571 1,07,90,85,895

11 Direct Taxes Paid - -

13 Prior Period Adjustments
NET CASH FROM OPERATING ACTIVITIES [A] 17,01,74,571 1,07,90,85,895

12 Cash flow from Investment Activities

13 Purchased of Fixed Assets (1,02,425) (11,38,409)

14 Non Current Assets (0) (92,51,58,314)

15 Sale of Fixed Assets - 5,15,000

16 Purchase of Investments 300 | -
NET CASH USED IN INVESTMENT ACTIVITIES [B] (1,02,124) (92,57,81,722)
Cash flow from Financing Activities

17 Proceeds from issue of Share Capital including share Premium <

18 Dividends Paid - -

19 Borrowals - short Term 68,47,231 (54,64,37,936)

20 Repayment of Borrowals (6,27,95,188) 54,22,77,629

21 Deferred Liabilties . -

22 Interest Paid (16,51,53,512) (16,63,55,694)

23 Interest Received 67,58,970 59,59,964
NET CASH USED IN FINANCE ACTIVITIES [C) (21,43,42,499) (16,45,56,038)
Net Increase in cash and cash equivalents (A + B + C) (4,42,70,052) (1,12,51,865)
Cash and cash equivalents (Opening) 7,57,63,990 8,70,15,856
Cash and cash equivalents (Closing) 3,14,93,938 7,57,63,990

(4,42,70,052) (1,12,51,865)
0
,@W
CEFernandes ROBINSON FERNA
Chairman & Managing Director Director
As per our report of even date
For A K KHABYA & CO.
Chartered Accountants
FRNo. 001994C
PLACE : BHOPAL M.N G PILLAI
Partner
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GEI INDUSTRIAL SYSTEMS LTD
STATEMENT OF AUDITED PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH , 2016

NOTES 2015-16 2014-15
(Amount in Rs.) (Amount in Rs.)

INCOME
Revenue From Operations 16 24,19,48,825 29,82,34,645
Other Income 17 1,06,53,275 74,96,017
Total Revenue 25,26,02,100 30,5 62

EXPENDITURE:

Cost Of Materials Consumed 18.a 23,24,35,001 11,54,73,592
Work-In-Progress and Stock In-Trade 18.b - 10,09,90,000
tmployee Benefits / Expenses 19 2,42,24,439 12,40,00,589
Finance Costs 20 16,51,53,512 16,63,55,694
Depreciation And Amortisations Expenses 21 5,93,13,146 6,57,95,391
Other Expenses 22 1,53,13,500 5,74,84,465

Total Expenses

Profit /Loss(-)Before Exceptional Items & Tax
Exceptional Items

I ~ision for Liquidated Damages 12,78,14,504
. s1sion for Bad Debts 20,01,45,683
Profit /Loss(-)Before Taxation -57,17,97,685

Provision for Taxation o

Profit/Loss(-) For The Year -57,17,97,685 -32,43,69,069
£arnings Per Equity Shares of Face Value of Rs.10 each )

Basic 24 (29.06) (18.31)
Significant Accounting Policies AtoP

Notes on Financial statements 1to 26

As per our report of even date -—-—GV\ 2.

For A K KHABYA & CO. CE Ferhdndes ROBINSON FERNANDEZ

Chartered Accountants Chairman & Managing Director Director
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SIGNIFICANT ACCOUNTING POLICIES

A.

Basis of Preparation of Financial Statements
The financial statements have been prepared as of a going concern on historical cost

" convention and on accrual method of accounting in accordance with the generally

accepted accounting principles and the provisions of the Companies Act, 2013 as
adopted consistently by the company.

. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the reporting
period. Difference between the actual results and estimates, if any , are recognized in
the period in which the results are known /materialized.

. Fixed Assets

Fixed Assets are stated at cost net of recoverable taxes and includes amounts added on
revaluation, less accumulated depreciation and impairment loss, if any. All costs,
including financing costs till commencement of commercial production/ upto the date
the asset is put to use, net charges on foreign exchange contracts and adjustments
arising from exchange rate variations attributable to the fixed assets are capitalised.

. Intangible Assets

Intangible assets are stated at cost of acquisition net of recoverable taxes less
accumulated amortisation/depletion. All costs, including costs till commencement of
commercial production net charges on foreign exchange contracts and adjustments
arising from exchange rate variations attributable to the intangible assets are
capitalized.

Depreciation and Amortisation

Depreciation on fixed assets is provided to the extent of depreciable amount on written
Straight Line Method (SLM) at the rates and in the manner prescribed in Schedule Il to
the Companies Act, 2013. '

Impairment of Assets
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable
value. An impairment loss is charged to the Profit and Loss Account in the year in which
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an asset is identified as impaired. The impairment loss recognised in prior accounting
period is reversed if there has been a change in the estimate of recoverable amount.

. Foreign Currency Transactions

(a) Transactions denominated in foreign currencies are recorded at the exchange
rate prevailing on the date of the transaction or that approximates the actual rate at the
date of the transaction. '

(b)  Monetary items denominated in foreign currencies at the year end are restated
at the year end rates. In case of items which are covered by forward exchange contracts,
the difference between the year end rate and rate on the date of the contract is
recognised as exchange difference and the premium paid on forward contracts is
recoginised over the life of the contract.

(c) Non monetary foreign currency items are carried at cost.

(d) Any income or expenses on account of exchange difference either on settlement
or on translation is recognised in the Profit and Loss account except in case of long term
liabilities, where they relate to acquisition of fixed assets, in which case they are
adjusted to the carrying cost of such assets.

. Investment

Current investment are carried at cost . Long Term investments are stated at cost.
Provision for diminution in the value of investments is made only if such a decline is
other than temporary.

Inventories

Items of inventories are measured at lower of cost and net realisable value after
providing for obsolescence, if any. Cost of inventories comprises of cost of purchase,
cost of conversion and costs including manufacrturing overheads incurred in bringing
them to their respective present location and condition. Scrap material is valued at net
realisable value.

Work in Progress
Project and construction related work-in-progress at percentage of job completed and
at realizable value thereafter.

. Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to
expect ultimate collection. Revenue from operation includes sale of goods, services,
sales tax, service tax and excise duty adjusted for discount (net) and Value Added Tax
(VAT). Dividend income is recognised when right to receive is established. Interest
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income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable or as certified by financilal institution.

Project related activity and contracts are recognised by applying percentage completion
to the contract value determined as a proportion of the cost incurred to- date to the
total estimated cost

Employee Benefits

(i) Short-term employee benefites are recoginsed as an expenses at the
undiscounted amount in the profit and loss account in the year in which the
related service is rendred and as per the policy consitently followed by the
Company.

(i)  The gratuity liability in respect of employees of the company has been covered
through LIC policy, the annual premium paid/ payable for such policy is
accounted for as a revenue expenditure.

. Claims by/against the Company

(i) Claims for liquidated damages against the Company are recognised in accounts
based on management's assessment of the probable outcomes with reference to
the available information suplemented by experience of similar transactions.

(i) Claims for export incentives/duty drawbacks/duty refunds and insurance claims
etc., if any, are taken into account on accrual basis.

(i) Amounts duein respect of price escalation claims and/or variation in contract
work are recognised as revenue only when there are conditions in the contracts
for such claims or variations and/or evidence of the acceptability of the same
from customers. However, escalation is restricted to intrinsic value.

. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for the intended use. All other
borrowing costs are charged to profit and loss account.

. Provision for Current and Deferred Tax

Provision for current tax is made after taking into consideration benefits admissible
under the provisions of the Income tax Act, 1961. Defened tax resulting from "timing

For G%L(?USTRIAL SYSTEMS LTD.
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difference" between taxable and accounting income is accounted for using the tax rates
and laws that are enacted or substantively enacted as on the balance sheet date.
Deferred tax asset is recognised and carried forward only to the extent thatisa virtual

certainty that the asset will be realised in future.

Provisions, Contingent Liabilities and Contingent Asset
Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that will

be

i) An outflow of resources.Contingent Liabilities are not recognised but are
disclosed in the ' notes. Contingent Assets are neither recognized nor disclosed in
the financial statements.
ii) Liability on account interest on various borrowings from financial institutions and
ICDS,which has not been provided for in the accounts on account of litigation or
classification as NPA is disclosed under contigent liabilities on estimate basis.
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2016

The previous year figures have been regrouped/reclassified, wherever necessary to conform to the current year presentation.

SHARE CAPITAL AS AT AS AT
31ST MARCH , 2016 31st MARCH, 2015

Authorised Share Capital: (Amount inRs. ) (Amount in Rs. )
2,31,25,000 Equity Shares of Rs. 10 each 23,12,50,000 23,12,50,000
30,00,000 (9%)Cumulative Redemable Preference Shares
of Rs 10 each. 3,00,00,000 3,00,00,000
25,55,000 (5%)Cumulative Convertible Preference
Shares of Rs 250 each. 63,87,50,000 63,87,50,000

90,00,00,000 90,00,00,000 |
Issued, Subscribed and Paid up:
1,96,79,248 Equity Shares of Rs. 10/- each 19,67,92,480 19,67,92,480

19,67,92,480 19,67,92,480 |
The details of holding more than 5% shares: .
Name of Shareholder | No. of shares | % held [ No. of shares [ % held
Equity Shares
Mr. Carnet Elias Fernandes 32,90,750 16.72 42,70,650 21.70
Aditya Birla Private Equity Fund | 25,00,000 12.70 25,00,000 12.70
|Banyantree Growth Capital LLC 17,16,030 8.72 17,16,030 8.72

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the
above shareholding represents both iegal and beneficial ownerships of shares.

The reconciliation of the number of shares outstanding is set out below:

AS AT AS AT

Particulars 31ST MARCH , 2016 31st MARCH, 2015

No. of shares No. of shares
Equity Shares of Rs. 10 each

31.03.2016 31.03.2015
No. Rs. No. Rs.

Al the beginning of the period 1,96,79,248 19,67,92,480 1,96,79,248 19,67,92,480
Issued during the period .
Outstanding at the end of the period 1,96,79,248 19,67,92,480 1,96,79,248 19,67,92,480

Terms / rights attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs.10 per share and are ranking pari-passu amongst them. Each holder of equity shares is
entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend if any, proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting.

During the year ended 31st March 2016, the company has not declaed any dividend on equity shares (31st March 2015 : NIL).

QY
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RESERVES AND SURPLUS

AS AT AS AT
31ST MARCH , 2016 31st MARCH, 2015
(Amount in Rs. ) (Amount in Rs. )
General Reserve 1,56,75,000

Less :- Transfer to Capital Redemption Reserve
Add: Transferred from Profit & Loss Account
Securities Premium Account

Add: Addition during the year

Revaluation Reserve

1,56,75,000.00

1,11,32,47,230

1,56,75,000

1,11,32,47,230

- 1,56,75,000
1,11,32,47,230
1,11,32,47,230

As per last balance sheet 10,60,68,555 10,93,78,647

Less : Transferred to Profit & loss Account 22,71,524 10,37,97,031 33,10,092 10,60,68,555
1,23,27,19,261 1,23,49,90,785

Capital Redemption Reserve Account 3,00,00,000 3,00,00,000

Transfer from General Reserve 3,00,00,000 - 3,00,00,000

Profit and Loss Account

As per last Balance Sheet -84,18,13,206 -51,74,44,136

Less : Transferred to General Reserve

Total -84,18,13,206 -51,74,44,136

Dividend on Preference Shares

Tax on Dividend ] *

Add: Profit for the year -57,17,97,685 1,41,36,10,891 -32,43,69,070 -84,18,13,206

TOTAL

-1,41,36,10,891

-84,18,13,206

-15,08,91,630

42,31,77,579
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(AmountinRs. ) (Amount inRs. )
LONG TERM BORROWINGS

Current Non - Current Current Non - Current
Secured .
Larsen & Tourbo Finance Ltd. 46,81,411 - 30,98,610 15,82,801
Madhya Pradesh Financial Corporation 21,55,389 - 25,46,389 -
HDFC Bank Ltd. - Vehicle Loan 21,79,066 = 8,10,120 18,20,562
Kotak Mahindra Prime Ltd. - Car Loan 68,778 - 2,25,778
LIC of INDIA (Short term loan) 1,40,22,876 1,40,22,876
ICICI Bank Ltd. - Car Loan 7,84,438 - 11,87,196 3,77,242
Axis Bank ( FITL) 7,33,77,966 3,56,74,175
Axis Bank (WCTL) 24,66,68,355 24,56,77,698
1DBI FITL 6,09,71,221 1,69,04,937
10BI WCTLA/C 28,59,03,505 28,31,97,610
SBI WCTL 15,20,32,214 15,00,00,000
SUB TOTAL 98,69,082 83,29,76,137 78,68,093 74,92,57,901
Unsecured : B -
98,69,082 83,29,76,137 78,68,093 74,92,57,901
TOTAL : 84,28,45,219 75,71,25,994
Notes : Emm e SRS

Term Loans (along with the interest accruec thereon) from 1DBI Bank Ltd are secured by equitable mortgage of Immovable Properties situated on Plot No. 1&2, 24,
24A, 248, 25, 26, 27 & 28, Sector - A, Industrial Area, indpura Bhopal and ation of all the Fixed Assets of the Company. The charge operates as First
Charge ranking pari-passu with Madhya Pradesh Finance Corporation for their Working Capital Term Loan. Mr. C E Fernandes, Mr. P.L. Mundhra, Mr. Bernard John,
Directors of the Company and Mrs. Everlyn C Fernandes have personally guaranteed the repayment of the said lozn(s). Further it is also secured by pledge of 13 Lacs
Equity Shares of the Company held by the Promoters. :

Working Capital Term Loan of Rs. 346 Lacs from Madhya Pradesh Financial Corporation is secured by itable mortgage of 2 Properties situated on Plot
No. 1&2, 24, 24A, 24B, 25, 26, 27 & 28, Sector — A, ial Area, i Bhopal and hy, of all the Fixed Assets of the Company situated thereon
The charge operates as First Charge ranking pari = passu with IDBI Bank Ltd for its Term Loan. Mr. C E Fernandes, Mr. P.L. Mundhra, Mr. Bernard John, Directors of
the Company and Mrs. Everlyn C Fernandes have personally guaranteed the repayment of the said loan(s).

Charge against FITL and WCTL from AXIS Bank has not yet been created/ ified pending d i

Loans from L&T Finance Ltd, HDFC Bank Ltd, ICICI Bank Ltd & Kotak Mahindra Prime Ltd. are secured by the assets financed.
Loan from LIC of India is secured by assignment of LIC Policies ( Keyman ) of Mr CE Fernandfes , Mr Bernard Johr both directors of the company and Mrs Everlyn C

Fernandes promoter of th company .There is no stipulation as to repayment of Principal amount hence classified under long term liabilities.
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a.1

4.2

4.3

4.4

SHORT TERM BORROWINGS AS AT AS AT

31ST MARCH , 2016 31st MARCH, 2015
Secured (Amount in Rs. ) (AmountinRs. )
From ICICI Bank Ltd. 24,91,62,612 27,68,44,335
From 1DBI Bank Ltd. 11,51,36,672 11,10,93,180
From State Bank of India 12,25,27,463 8,63,27,654
From Axis Bank Ltd 8,15,12,232 8,26,15,264
From Yes Bank Ltd. 9,10,99,341 9,10,99,341
From Kotak Mahindra Bank Ltd. 6,19,70,280 6,19,70,280
From Standard Chartered Bank Ltd. 11,71,61,320 11,71,61,320
83,85,69,921 82,71,11,373
) [ [ 83,85,69,921 [ 82,71,11,373
BILL DISCOUTING
SBI GLOBAL 15,41,36,197 15,91,36,197
IFCI 15,90,79,579 15,90,79,579
1DBI -61,654 31,31,54,121 -61,654 31,81,54,121
Unsecured
Other Loans And Advances :
Related parties: 8,06,62,749 " 8,06,09,908
Others 8,44,384 -
Inter Corporate Deposits 13,64,77,723 13,69,86,265
Others
From Banks
Citi Bank Ltd 27,64,60,387 27,64,60,387
The HSBC LTD 3,71,65,626 3,71,65,626
AXIS BANK LTD = 2
53,16,10,868 53,12,22,185
TOTAL - 1,68,33,34,911 1,67,64,87,680

Notes :

ICICI Bank Ltd., IDBI Bank Ltd., State Bank of India, Axis Bank Ltd,Yes Bank Ltd., Kotak Mahindra Bank Ltd. and Standard Chartered
Bank Ltd. are hereinafter collectively referred to as “the ICICI Consortium”. Working Capital Facilities of Rs. 400 Crores sanctioned by
the ICICI Consortium are secured by First pari-passu charge on the Current Assets of the Company comprising Raw Materials,
Components, Stock in Process, Finished Goods, Consumable Stores and Spares, Packing material, at their factory premises, or at such
other places as may be permitted by the ICICI Consortium in their discretion from time to time including Goods in Transit / Shipment,
Book Debts, Outstanding Monies, Receivables, Claims and Bills etc, both present and future, wherever situated and Second pari-passu
charge on all Fixed Assets of the Company, Immovable Properties situated on Plot No. 1&2, 24, 24A, 248, 25, 26, 27 & 28, Sector — A,
Industrial Area, Govindpura Bhopal.

Mr. C E Fernandes, Mr. Bernard John, Directors of the Company and Mrs. Everlyn C Fernandes have personally guaranteed the
repayment of above borrowings / facilities.

Further the facilities from ICICI Bank Ltd are secured by pledge of 1 Lac Equity Shares of the Company held by the Promoters.
Intercorporate Deposits of Rs. 136477723/ include ICDs amounting to Rs.77622428/- from 22 parties where the parties have filed suit
against the company for recovery.

The loans from all banks have been classified by respective bank as NPA as on 31/03/2016.

Kotak mahindra Bank Ltd has filed suit against the company for recovery of loan; and in case of bill discounting SBI Global Factors Ltd,
IFCI factors Ltd., and HSBC Ltd. have filed suit against the company where the financial impact thereof is not ascertained.
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5  TRADE PAYABLES AS AT AS AT

31ST MARCH , 2016 31st MARCH, 2015
(Amount in Rs. ) (Amountin Rs.)
Micro Small And Medium Enterprises - 60,00,605
Others 3,11,59,956 14,04,88,585
TOTAL 3,11,59,956 14,64,89,190
5.1 The Details of amounts outstanding to Micro, Small and Medium Enterprises based on available information with the Company is as
under
Patriculars AS AT [ AS AT
31ST MARCH , 2016 [ 31st MARCH, 2015
(Amount in Rs. ) (AmountinRs. )

Principal amount due and remaining unpaid - 60,00,605
Interest due on above and the unpaid interest -

Interest paid -
Payment made beyond the appointed day during the
year s

Interest due and payable for the period of delay - -

Interest accrued and remaining unpaid

! The details of amounts outstanding to Micro, Small and Medium Enterprises determined to the extent such parties have been
identified based on the available information collected by the management.This has been relied upon by the Auditors.The account
balances are unreconcilled and unconfirmed.

6  OTHER CURRENT LIABILITIES AS AT AS AT
31ST MARCH , 2016 31st MARCH, 2015
(Amount inRs. ) (AmountinRs. )
Creditors for Expenses 2,27,71,885 8,96,73,894
Advance From Parties 7,66,66,294
Other Payables * 24,66,96,880 — 40,49,75,578
TOTAL 34,61,35,059 49,46,49,472

* Including Statutory Dues and subject to inter-group adjustments.
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OTHER NON-CURRENT ASSET
DOUBTFULL DEBTS g
NON MOVING STOCK WIP
Total Other Non Current Asset

Non moving inventories ( Projec L WIP) as idendified and valued at cost by the

assel during the year. Necessary effect in diminution of its value, if any, shall be done in coming years on revival of the

NON-CURRENT INVESTMENT

Other Investments

GEI Power Limited (Wholly Owned Subsidiary)
36,62,290 Lquity Shares of face value of Rs.10 each
(22,43,850)

Share Application Money

Total other Investment

AS AT

315T MARCH , 2016

{Amount in Rs. )
22,08,99,110

70,42,59,204
92,51,58,314

AS AT
31ST MARCH , 2016
(Amount in Rs. )

26,62,97,508

26,62,97,508

CURRENT INVESTMENT AS AT
31ST MARCH , 2016
(Amount inRs. )
A) Trade Investments
B) Other Investments
Shares (Market value as on 31st March 2016 : Rs.116423) 2,63,136
Mutual Fund 2,00,000
Gold 33,880
Total other Investment (B) 4,97,016
Total Current Investment ( A+B) 4,97,016
INVENTORIES AS AT
315T MARCH , 2016
(Amount in Rs. )
(As taken,Valued, & certified by Management)
Raw Materials 1,97,25,688
Consumable Stores 1,75,000
Work In Progress 11,62,000

Project WIP

Unused inventory

Inventory with Suncontractors
Project WP - GEPL

Project WIP - Erection

Stock Finished Good

26,07,56,000

7,13,89,346

TOTAL 35,32,08,034
TRADE RECEIVABLES AS AT
(Unsecured and Considered Good) 31ST MARCH , 2016

(Amount in Rs. )

Due Over Six Months 97,94,66,204
Retentioh (Due for more than Six months) -

Others -

SUB TOTAL 97,94,66,204
Less: Provision for Liquidated Damages 12,78,14,504
Less: Provision for doubtful debts 20,01,45,683
Total Trade Receivables 65,15,06,017

B

S INDUSTE

management to the extent of Rs.704259204/-

(C E FERMAN DES)
Chairman & Managing Director

AS AT
315t MARCH, 2015
(Amount in Rs. )

22,08,99,110
70,42,59,204
92,51,58,314

has been classified under non-current

AS AT
31st MARCH, 2015
(Amount in Rs. )

26,62,97,508

26,62,97,508

AS AT
31st MARCH, 2015
(Amount in Rs. )

2,63,436
2,00,000
33,880
4,97,316
4,97,316
AS AT
315t MARCH, 2015

(Amount in Rs. )

1,97,25,088
1,75,000
11,62,000
26,07,56,000

7.13,89,340

35,32,08,034
AS AT
315t MARCH, 2015
(Amount in Rs. )
23,06,51,735
61,40,14,813
35,59,79,108
1,20,06,45,656

1,20,06,45,656



i3 CASH AND BANK BALANCES AS AT AS AT
31ST MARCH , 2016 315t MARCH, 2015
(Amount in Rs.) (Amountin Rs. )
Cash in Hand 2,43,870 2,43,823
Balance with scheduled Banks
(i) In Current Accounts 67,27,465 2,43,80,523
{ii) In Deposit Accounts -
. Balances held as Margin Money or 2,45,22,603 5,11,39,644
Security against Borrowings, Guarantees,
and Other Commitments # [ A
TOTAL 3,14,93,938 7,57,63,990
14 SHORT TERM LOANS AND ADVANCES AS AT AS AT
(Unsecured and considered good) 31ST MARCH , 2016 31st MARCH, 2015
s (Amount in Rs. ) (Amount in Rs. )
Balance with Customs, Central Excise & Income Tax
Authorities 2,83,63,166 6,27,22,703
VAT Refund 4,59,35,360 5,83.82,364
Prepaid Expenses -
Security Deposits 3,68,07,593 3,68,07,593
Others 4,92,85,421 6,28,15,237
TOTAL 16,03,91,541 22,07,27,896
15 Other Current Assets AS AT AS AT
31ST MARCH , 2016 315t MARCH, 2015
(Amount in Rs. ) (Amount in Rs. )
Advance to Suppliers 2,05,21,517 5,49,11,991
Advance to Workers 38,56,902 54,29,265
Interest Accrued on Deposits 1,88,17,637 1,27,42,609
TOTAL 1,96,055 ,30,83,865
16 REVENUE FROM OPERATIONS AS AT AS AT
31ST MARCH , 2016 31st MARCH, 2015
(Amount in Rs. ) (Amount in Rs. )
Sale of Products 18,83,72,554 28,83,64,233
Project Revenue . 19,95,67,612 - 28,83,64,233
Income from Services 3,72,61,435 §2,50,000
Other operating revenues 81,95,266 5,06,41,703
TOTAL 24,50,24,313 34,42,55,936
Less - Excise Duty 30,75,488 4,60,21,291
NET 24,19,48,825 29,82,34,645
22,96,71,671
16.1 PARTICULARS OF SALE OF PRODUCTS AS AT AS AT
31ST MARCH , 2016 315t MARCH, 2015
(Amountin Rs. ) (Amount in Rs. )
Air Cooled Heat Exchangers /ACSC & Others 18,83,72,554 28,83,64,233
16.2 PARTICULARS OF INCOME FROM SERVICES
I & C Revenue 3,72,61,435 52,50,000
& C Project Revenue
16.3 PARTICULARS OF OTHER OPERATING REVENUES
Sale of scrap & Others 66,82,170 4,34,55,729
Freight Income 10,82,096 67,09,590
SUPERVISION 4,31,000 4,76,384
) 81,95,266 5,06,41,703
17 OTHER INCOME
Interest on Bank Deposit 67,58,970 59,59,964
Consultancy Charges Recewed 38,94,005
1,06,52,975 59,59,964
Other non operating income 300 14,36,053
Total 1,06,53,275 74,96,017

* Net of expenses directly attributable to such income

For GEI INDUSTRIAL SYSTEMS LTD.
—

_ (C E FERNANDES)
- g Chairman & Managing Director

"M

17.1 PARTICULARS OF OTHER NON OPERATING INCOME

15 36.053



17.1 PARTICULARS OF OTHER NON OPERATING INCOME
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Other income
GAIN ACCOUNT FOR RETIREMENT
TO1AL

(a) COST OF MATERIALS CONSUMED

Opening Stock
Raw Materials
Consumable Stores

Add: Purchases
Raw Miiterial
Consumable Stores

TOTAL |

Less: Closing stock
Raw Materials
Consumable Stores

TOTAL

Total : Materials Consumed

(b) CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE
Inventories at the end of the year

Finished goods

Work-in-progress

Inventories at the beginning of the year

Fimshed goods
Work-in-progress

Net (increase) / decrease
EMPLOYEE BENEFITS / EXPENSES

Salary & Wapes

P trployer's Contribution
Weikire Eapenses

T101AL

FINANCE COSTS

Bank interest

Bank Commission & Other Charges
Interest on ICD

TOTAL

DEPRICIATION AND AMORTISATION EXPENSES

Depriciation and Amortisation

Less - Depreciation on Revaluation transfered to Revaluation

Reserve
Defered Expenses Written Off
TOTAL
.,
R

\(‘\é‘};m INLUNTR

300

300
—_—

AS AT
31ST MARCH , 2016
(Amountin Rs. )
1,97,25,688
1,75,000
1,99,00,688
23,16,53,801
7,81,200
23,24,35,001
25,23,35,689

— e

1,97,25,688
1,75,000
1,99,00,688
23,24,35,001
23,24,35,001
AS AT
31ST MARCH , 2016
(Amountin Rs. )
11,62,000
11,62,000
11,62,000
11,62,000
S Ty
AS AT
31ST MARCH , 2016
(AmountinRs. )
1,99,63,393
32,77,862
9,83,184

2,42,24,439

AS AT
31ST MARCH , 2016
(Amountin Rs. )
15,38,17,939
1,05,15,884
8,19,689
16,51,53,512

AS AT
31ST MARCH , 2016
(Amount in Rs. )
6,15,84,670

22,71,524

5,93,13,146

(C E FERN ANDES)

Chairman & Managing Director

15,36,053

15,36,053_

AS AT
31st MARCH, 2015
(Amountin Rs. )
5,85,03,750
2,50,000

7,47,15,582
19,04,948
7,66,20,530
13,53,74,280
1,97,25,688
1,75,000
1,99,00,088
11,54,

e

11,54,73,592

AS AT
31st MARCH, 2015
(Amount in Rs. )

11,62,000
11,62,000

10,21,52,000
10,21,52,000

100990000

AS AT
31st MARCH, 2015
(Amountin Rs. )
11,61.31,220 *

67,83,423
10,85,946
12,40,00,589
AS AT
31st MARCH, 2015

(Amount in Rs. )
15,10,76,661
1,52,79,033

16,63,55,694
AS AT
31st MARCH, 2015
(Amount in Rs. )
6,51,05,483
23,10,092 6,57,95,191

6,57,95,391



_Laufacturing Expenses
) selling & Distribution Expenses
<) Establishment Expenses
TOTAL
a) Manu(a(\ul'mg Expenses
CARRIAGE INWARD
ENTRY TAX
ERECTION CHARGES
§ ABRICATION CHARGLS
CONSUMPTION - FUEL
INSPECTION CHARGES
MATERIAL HANDLING CHARGLES
PACKING & FORWARDING
PLATING CHARGL
POWER & LIGHT
CONSUMPTION - GAS
CONSUMPTION - oIS )
REPAIRS & MAINT MACHINARY
TESTING CHARGES
PTBG EXPENSES
TOTAL
b) Selling & Distribution Expenses
I\DVERTISLMENT
CARRIAGE OUTWARD
EXPORT TAX
LICENCE AC
REGISTRATION & RENEWALS
SALES TAX AFTER ASSE SSMENT
SALLS TAX/ VAT
SEMINAR & TECHNICAL CONT
Tendor Fees
Business Promotion
DIRECTOR SITTING FEE
MISC EXPENSES
TOTAL
<) Establishment Expenses
AUDIT FEES
CORI’QIU\TD SOCIAL RESPONSIBILITY
PROFESSIONAL TAX
CONSULTANCY CHARGES
CONVEYANCE
DONATION
FACTORY EXPE NSES
INSURANCE
LIC KEYMAN INSURANCE. PREMIUM
LLAVE TRAVEL EXPENSES
LEGAL EXPE NSES
MISC EXPENSES
NEWSPAPERS & PERIODICALS
OFFICEH EXPENSES
RENT
POSTAGE & TELEGRAMS
PRINTING & STATIONARY
PROPERTY TAX
REPAIRS & MAINT VEHICLES
REPAIRS & MAlNT-BUlLDING
REPAIRS & MAINT-COMPUTER
SECURITY SE RVICES
TELLPHONE CHARGES
TRAVLLLING EXPENSES
Administration Expenses
MP POLUTION
Packing Charges
Transportation Expenses
Packaging & Forwarding
profit/ Loss on Fixed Asset
goarding & Lodging
Account written off
TOTAL

ASAT
315T MARCH , 2016
(Amount in Rs.)
50,05,095.00
11,11,164.00
91,97,241.00
1,53,13,500.00

4,57,526.00

57,113.00
25,950.00
3,300.00

367.00
43,72,713.00
22,210.00

8,581.00
57,335.00

S

50,05,095.00

6,24,969.00
1,27,250.00

1,09,982.00
1,23,388.00

32,309.00

15,000.00
78,266.00

-

11,11,164.00

———
2,00,000
21,46,727
2,77,605
11,650

714,281

1,26,695

3,844,672
4,154
25,625
4,15,705
39,66,079

3,438

DR
91,97,241

\QF@}GIL;I INDUSTRIAL SYSTEMS LD,

, (C E FERNANDES
Chairman & Mansging Director

As AT
L
(Amount in Rs- )
3
88,95,697.00
1,04,76,249

> L
5,74,84,465

9,09,733.00
1,16,95,089
80,60,930.00
2,11,501.00
2,21,712.00
33,000.00
"1,15,961 27

55,47,224.00
5,66,589.27
12,446.50
3,17,001.00
10,62,581
18,87,465.00
3,41,12,519

2,00,731.00
85,76,916 00

90,000.00

27,000.00
1,050.00

S
88,95,697.00

2,28,000

78,34,254
61,317

7,01,614

52,152
26,093
2,800
60,615
2,38,090
59,737
1,04,308
505,366
55,821

95,367

7,02,356
23,36,218
2,07,600

12,31,262
26,500

11,08,823
55,000
-598

/
1,42,76,249
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> (Amount in Rs. )
* PAYMENT TO AUDITORS AS AT
31ST MARCH , 2016

(Amount inRs. )

AS AT
31st MARCH, 2015
{Amount in Rs. )

(Amount in Rs. )

Audit Fee 1,75,000 1,75,000
Tax Audit Fee 25,000 25,000
Other Services = 28,000
TOTAL 2,00,000 2,28,000
ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS
VALUE OF IMPORTS CALCULATED ON CIF BASIS
Raw Materials 45,21,247 45,21,247
Capital Goods &
DETAILS OF. CONSUMPTION OF IMPORTED
& INDIGENOUS ITEMS Rs. % Rs. %
Raw Material, Stores & Spares Consumed
Imported = - 45,21,247 3.92
Indigenous ' 23,24,35,001 100.00 11,09,52,345 96.08

23,24,35,001 100.00 11,54,73,592 100.00
EARNING PER SHARE (EPS)
1) Net Profit after tax as per statement of profit and loss (57,17,97,685) (32,43,69,070)
attributable 1o equity shareholder
ii) Weighted Average number of equity sharus used as 19,67,92,480 19,67,92,480
denomination for calculating S
i) Weighted Average number of equity shares used as 19,67,92,480 19,67,92,480
denomination for calculating Diluted EPS
w) Basic and diluted earning per share (29.06) (18.31)
v) Diluted earning per shara (29.06) (18.31)
vi) Face value per equity share 10 10

For GRI N1y 1«
For G iNpUS - VINDUSTRIAL $ysppmec .-
i ENLA b Ry 5 . ”'blEIVL LD
CE rp
Chﬂirng 5 FERNAN DS

an a i
an &, Manamn 2 Dire
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25 Reli=ed Party Disclosures

15t 0t related parties where Lontio ety and
Name of the Related Party
GLI Power Limited
Vemaa Industries Limited
1BL Engineening Pyt Ld

Mr. C E Fernandes

Mr. Bernard John

Mr. P L Mundhra

Mr. Robinson Fernandez
Ms. EVERLYN C FERNANDES

® ~ o

e Accounting Standard 18, the disclosures of transzctins with the related parties are given below:
related parties with

whorn transactions have taken place and relationships:

Subsidiary Company

Enterprises Related to Key Management personnel
Enterprises Related to Key Management Personnel
Key Management personnel

Key Management personnel

Key Management personnel

Key Management Personnel

Relatives of KMP

(1) Letails of related party transactions during the year ended 31 March, 2016 and balances

as at 31 March, 2016:

(Amount in Rs. )

=

\ Sr. No. Nature of Transaction
{
|

Entities in
which KMP /
relatives of
KMP have
significant
influence

Key
Management
Personnel

Director are

subsidiari
ubsidiaries related

Relatives of KMP

Total

8 purchase of Material / Services/ Other Expenses
b Sale of Material / Services/ Other Expenses

Finance (including loans and equity contributions in cash

or in kind)
i d loans and advances
¢ Fmployee benefit expenses

‘ { Rent
3

|

[

Balance
Borrowings
Loans and advances

-7,56,775
65,422

80,26,883

1,14,85,631

Purchase / Subcription of Investments
26 CONTINGENT LIABILITIES AND COMMITMENTS
(1) Contingent Liabilities
(A) Claims against the company not acknowledged
as debts
Income Tax
Sales Tax
* Subject to confirmation
Jnterest cost not considered from the
1t the litigation filed by the lenders & Banks (Estimated)
and Inter Corporate Deposits

date of Litigation

B) Guarantees
(i) guarantees o banks and financ al nstitutions
against credit facilities extended to third parties
(Corporate guarantee given to bank / financial
institutions against loans to subsidiary company GEl
Powes Limited)
{ii) Performance Guarantees
(a) In respect of joint ventures
(b) In respect of others
{iii) Outstanding guarantees furnised to Banks and
financial institutions including in respect of
letters of credits
(a) In respect of joint ventures
(b) In respect of others
() Others Money for which the company is contingently
liable
(i) Liability in respect of bills discounted with banks
(Including third party bills discounting)
(a) In respect of joint ventures
(b) in respect of others

As at
31st March, 2016

NIL
3576166*
6783704*

11,16,36,083

1157575000
NIL

656149687

NIL
NIL

NIL

Interest Cost not considered from the date of assetis
classified as NPA by Bank calculated at applicable rate of

Interest. %ﬂwd)

165272230

fror Gl INDUSTRIAL SYSTEME

\LES P

Chairman &

FERNAN |9} DIS)
Managns Director

8,50,000

1,08,50,000

As at

31st March, 2015

NIL

93,225
65,422

3,03,62,514

35,76,166
67,83,704

11,06,96,963

1157575000

NIL

656149687

NIL
NIL

NIL

165272230



i (& mumitments
(/- Estimated amount of contacts remaining to be
oxecuted on capital account and not provided for:

Tangible assets NIL

h Intangible assets NIL
(13) Uncalled Liability on shares and other investments

partly paid NIL

Dividend & Dividend Tax on preference shares
{C ) Others commitments

(4] Saies lak aeferied hability assgied NIL
{b) Guarantee agapinst future cash calls* NIL
iy tax Liabilities Amount not Amount
ascertainable ascertainable

IAs per estimate of the management thg. amount in aggregate is not matenal)

C € Fernandes  , * ROBINSON FEYNANDEZ

Chairman & Managing Director Director

For GEI INDUSTE

= )

Lo syn ik LD,

(C E FERNANDES)
Chairman & Man 1g Director

NIL
NIL

NIL

NIL

NIL
not



